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MINISTRY OF COMMERCE 
IMPORT TRADE CONTROL 
PUBLIC NOTICE NO. 138-ITC(PN)|85-88 
New Delhi, the 18th December, 1986 

Subject ■—Rote of Exchange between the Indian rupee and the 
Rouble for application in the case of Credit Agreements 
and Commercial transactions. 

F. No. IPC|54|16]83-85.——In accordance with the Protocol 
concluded between the Government of India and the Government of 
the Union of the Soviet Socialist Republics (USSR) on November 25, 
1978 and consequent on changes in the value of the Indian rupee in 
terms of specified basket of currencies an exchange rate of Rs. 14.3049 
per rouble shall, with effect from December 4, 1986 apply to the 
settlement of all existing and future credit agreements and com¬ 
mercial transactions between the two countries which have been or 
may be designated in Roubles. This rate of exchange shall also apply 
to contracts designated in Indian Rupees where the contract price is 
specifically linked to the rate of exchange between the Rouble and the 
Rupee because of the period of implementation of the contract being 
one year or more. 

The manner of application of the new rates of exchange to various 
credit and commercial transactions between India and the USSR will 
remain the same as' indicated in Public Notice No, 3*ITC (PN)|79, 
dated January 5, 1979. • 

R. L. MISHRA, Chief Controller of Imports & Exports. 
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